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Why free 
banking is 
at risk, by  
watchdog 
THE future of free banking was 
plunged deeper into doubt last 
night after a senior regulator   
claimed its days were numbered.

Martin Wheatley, managing 
director of the Financial Serv-
ices Authority, said free bank-
ing was an ‘outmoded concept’ 
and ‘doesn’t really work’.

He said that banks needed to 
make money and that ‘the real-
ity is that if you are providing 
services free it is being subsi-
dised from somewhere else’.

It came as the City watchdog 
launched its Retail Conduct Risk 
Outlook – a 118-page report list-
ing the 15 biggest risks facing 
families using financial services.

Mr Wheatley, who will run the 
new Financial Conduct Author-
ity when it is spun out of the FSA 
next year, said he was not ad 

vocating an end to free banking 
but wanted to send a ‘shot 
across the bows’ of the industry 
to come clean over true costs.

 ‘I think we have to get trans-
parent pricing,’ he said.

The Government is shaking up 
the regulatory system in the 
wake of the financial crisis and 
two decades of mis-selling 
which has cost the industry £15 
billion in compensation.

The most recent scandal 
involved selling payment pro-
tection insurance, or PPI, to 
millions of borrowers alongside 
loans and credit cards.

Mr Wheatley said: ‘Consumers 
rely on financial firms and their 
products to provide them with 
vital services – literally the 
means to run their lives.

‘They need to be able to trust 
that the products they buy 
work for them and that they 
are getting a fair deal.’

The number of free current 
accounts has tumbled in recent 
years. Many banks now charge 
up to £25 a month.

‘Customers need 
to trust products ’

By Hugo Duncan 
Economics Correspondent

BRITAIN offered Argentina joint 
sovereignty over the Falklands 
in a secret proposal in 1974, it 
was claimed yesterday.

Howard Wilson’s Labour gov-
ernment approached President 
Juan Peron with a confidential 
plan for shared rule of the 
islands, it was reported.

Peron instructed foreign min-
ister Alberto Vignes to accept. 
But the Argentine president died 
three weeks later and the offer 
was withdrawn, it was claimed.

Argentine broadsheet news-
paper La Nacion published what 
it said was a copy of the British 
proposal, made on 11 June 1974, 
on its website.  It was given to 
the paper by Carlos Ortiz de 
Rozas, a former diplomat who 
at the time was Argentina’s 
ambassador to the UN.

The Foreign Office said discus-
sions had taken place. A spokes-
man added: ‘This does not 
detract from Argentina’s illegal 
and unjustified act of aggres-
sion in invading the islands.’

UK ‘offered 
to share the 
Falklands’

given away early in 1949, probably 
aged six weeks. ‘As soon as I saw her 
I knew it was Helen,’ Jenny said. ‘It 
was like looking at a mirror image.’ 

Helen added: ‘She walked out of 
the lift and we just fell into each 
other’s arms. There was no strange-
ness at all. It was almost as if we 
had known each other for years.’

Since then, the pair have spent the 
past five years catching up on  
their very different pasts. 

Helen told how she was taken out 
of state school with no qualifica-
tions aged 15 by her father. He 
insisted she work to support the 
family, which she did as a supermar-
ket check-out girl. 

The family moved into rented flats 
and houses, and lived for a time in 
South Africa. She married at 19 
although they later divorced.

In contrast, Jenny was educated 
at a prestigious private school in 
Newcastle upon Tyne. She repre-
sented the city and county as a 
champion swimmer but chose golf 
as her vocation, and later career.

Despite their very different paths, 
the sisters discovered they had very 
likely met before. Helen was almost 
certainly at Jenny’s bedside when 
she was admitted for surgery on a 
sports injury in the hospital where 
Helen worked as a senior nurse. 

At one stage they were also stay-
ing within miles of each other in 
Florida. ‘Every time we meet we’re 
like two little girls,’ said Helen, who 
is married to a former teacher and 
Vietnam veteran. She has two chil-
dren from her previous marriage. 

‘It’s how we would be if we had 

been children together. We giggle a 
lot and we have a lot of fun together. 
We’ve been through all our photo-
graph albums, comparing families.’ 

Jenny was told nothing about her 
biological parents. Her adoptive 
father died when she was 12 and her 
adoptive mother refused to speak 
about the ‘taboo subject’. 

In 1981, after the law on access to 
adoption papers changed, she 
applied for her original birth certifi-
cate. After making contact with her  
natural mother, Mercia, some years 

ago, the pair finally met in Whitley 
Bay in North Tyneside in 2003. 

Jenny told me: ‘My husband Sam 
told her: “This is Jennifer.” She 
hugged me, kissed me, and apolo-
gised. That was in the August. In 
October, she died.’ 

Mercia mentioned she had another 
daughter called Helen, which Jenny 
assumed to be her half sister. 

A further search of public records 
revealed that Jenny had a brother, 
George, who died in 1995 at the age 
of 55; as well as a half sister. They 

initially assumed Helen would be a 
half sister too – but DNA tests 
revealed that they had the same 
biological father, Wilfred Harrison. 

Helen said: ‘I had a difficult child-
hood of disappointment, heartbreak 
and violence. I didn’t have a clue 
about Jenny. 

‘Yet we always both felt something 
was missing from our lives. 

‘Now we know what it was. We 
missed out on our time together - 
but we’re adamant it’s something 
we’re never going to lose again.’ 

‘We felt something 
was missing’

FOR more than half a cen-
tury they lived separate and 
vastly different lives.

One was raised by a violent 
father, later carving out a career 
as a nurse; the other had a privi-
leged upbringing and became a 
women’s golf champion.

The one thing Helen and Jenny 
shared was an intuitive feeling that 
part of their life was missing. For 
although they had no idea the other 
existed, they were long-lost sisters 
from the post-war years, denied a 
childhood together when Jenny was 
given away for adoption as a baby.

Yesterday they revealed for the 
first time how a remarkable piece of 
detective work enabled them to 
meet – and how, incredibly, their 
paths may once have crossed with-
out their knowledge.

Jenny Lucas, 63, better known as 
Jenny Lee Smith, the winner of the 
first ladies’ British Open and the 
top European women pro golfer of 
her era. Helen Edwards, 61, is the 
sister she never knew.

They were brought together after 
Jenny – devastated to learn at 14 
that she was adopted – decided to 
track down her natural parents. It 
led her not only to her mother’s 
doorstep, but to the little sister who 
had grown up without her.

After making contact by phone 
and emails, they arranged to meet 
for the first time since Jenny was 
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Golf champion: With one of her trophies in 1981

Separated as babies, one had
a violent father, the other  
knew only love. Fifty years on 
these sisters are reunited


